ELAIR 1EE III, Acting Governor 2783

{Ecuse Bill 19%0)

AN ACT ccncerning
Maryland Industrial Cevelopment Fimancing Authority Act

FCR the purpose of including certain port related projects
under the Maryland Industrial Development Financing
Authority Act; changing-the-name——of——the—-—Adct——to—-the
daryland——IndustFisl-—and—port--Peveloprent——Financing
Authority—Acty and extending the provisions of this Act
tc certain seccnd mortgages.

BY repealing and reenacting, with arendments,

Article 41 - Governor—-Executive and
Administrative Departments

Section—266Kky—26€Ly——2668{a)——266—043)——and—46)y——and
26 86F{a)——-to——be—under——the——amended—-subtitle
1Y aryland-——IndusEEial——and-~——Port———Developient
Iinancing-duthoerity—hetd

Section 26€6-0(3)

Annotated Code of Maryland

(1€71 BReplacement Vclume and 1577 Supplement)

BY adding to

Article 41 — Governor — Executive and Administrative
Departments

Secticn 266T {C) .

Apnotated Code of Maryland

(171 Replacement Volume and 1977 Supplement)

SECIICN 1. BE 17 ENACTED BY THE GENERAL ASSEMBLY OF
MARYLANL, That secticn{s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Article 41 - Governor—Executive and
Administrative Derartments

MaEyiand—Industrial AND—PORT Development
Fipnancing-authority-adet

266K~

It—-is-declared-thet—a—need-exists—for—new-and—expanded
ipductrial-enterprises—te—provide—esrlarged—epportunities—for
gainful-enfloyment-bEy-the—peofte—oi—-Maryland-—and——thus—te
insure-the-preservation-and-betternent—of-the-economy—of—the
Statews——-It-——is-—alse-d€clared—that-it-is-in-the—interest—of
the—public-welfare—-and-purpose—to-pronote—the--expansion——and
Giversification-—-of—industEyy—to-——avoid-—the-relocation—of
ipdustry-from-the-Statey——tbo—increase——emnploymenty—and—=to
previde——a--larger—taxakle—base—for—the-cconoay-of—the-State
of-Maryland~——It-is-further—declarcd—that—a—neecd—exists—te
aE6ist———-apd——-—@AcOUF3ge———10cail--—ponprofit———development



